
To improve support for screen readers, please open this link.
To deactivate improved support für screen readers, please open this link.

Begin of page section: Page sections:

Go to contents (Accesskey 1)
Go to position marker (Accesskey 2)
Go to main navigation (Accesskey 3)
Go to additional information (Accesskey 5)
Go to page settings (user/language) (Accesskey 8)

End of this page section. Go to overview of page sections

Saturday, 19. October 2019, Graz, 9,3 °C , night

Begin of page section: Page settings:

Font size:
small font size default font size large font size

Contrast:
default contrast blue-yellow contrast yellow-blue contrast black-yellow contrast yellow-black contrast
black-white contrast

User: Login
Language: English

Deutsch

End of this page section. Go to overview of page sections

Universität Graz University of Graz

Begin of page section: Main navigation:

University

Information

The Rector’s Welcome Address
We work for tomorrow
Research profile
About the University
Organisation & Structure
Faculties

https://web.archive.org/web/20191019013204/https://news.uni-graz.at/en/detail/article/wert-papier/#sl-content
https://web.archive.org/web/20191019013204/https://news.uni-graz.at/en/detail/article/wert-papier/#sl-breadcrumb
https://web.archive.org/web/20191019013204/https://news.uni-graz.at/en/detail/article/wert-papier/#sl-mainnav
https://web.archive.org/web/20191019013204/https://news.uni-graz.at/en/detail/article/wert-papier/#sl-info
https://web.archive.org/web/20191019013204/https://news.uni-graz.at/en/detail/article/wert-papier/#sl-settings
https://web.archive.org/web/20191019013204/https://news.uni-graz.at/en/detail/article/wert-papier/#sl-skiplinks
https://web.archive.org/web/20191019013204/https://physik.uni-graz.at/de/igam/forschen/mess-stationen/meteorologische-station/
https://web.archive.org/web/20191019013204/https://physik.uni-graz.at/de/igam/forschen/mess-stationen/meteorologische-station/
https://web.archive.org/web/20191019013204/https://physik.uni-graz.at/de/igam/forschen/mess-stationen/meteorologische-station/
https://web.archive.org/web/20191019013204/https://physik.uni-graz.at/de/igam/forschen/mess-stationen/meteorologische-station/
https://web.archive.org/web/20191019013204/https://weblogin.uni-graz.at/en/?logintype=login&auth=shibboleth&success=36575
https://web.archive.org/web/20191019013204/https://weblogin.uni-graz.at/en/?logintype=login&auth=shibboleth&success=36575
https://web.archive.org/web/20191019013204/https://weblogin.uni-graz.at/en/?logintype=login&auth=shibboleth&success=36575
https://web.archive.org/web/20191019013204/https://weblogin.uni-graz.at/en/?logintype=login&auth=shibboleth&success=36575
https://web.archive.org/web/20191019013204/https://weblogin.uni-graz.at/en/?logintype=login&auth=shibboleth&success=36575
https://web.archive.org/web/20191019013204/https://news.uni-graz.at/de/detail/article/wert-papier/
https://web.archive.org/web/20191019013204/https://news.uni-graz.at/en/detail/article/wert-papier/#sl-skiplinks
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/we-work-for-tomorrow/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/we-work-for-tomorrow/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/information/the-rectors-welcome-address/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/information/we-work-for-tomorrow/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/information/research-profile/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/information/about-the-university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/information/organisation-structure/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/information/faculties/


Inter-faculty Centres
Map of the Campus

Interdisciplinary affairs

International Relations
Library
Barrier-free university
Women at the University
Sustainable University
Quality management
Styrian University Conference

Connected Activities

Alumni
Media representatives
University for all/Further education
Museum, Art and Culture
Events
Business and University
Welcome Center
Journal UNIZEIT
Fundraising

Studying at the University of Graz

For prospective students

Degree programmes in alphabetical order
Getting to know the university
Requirements for studying
Enrolling in a study programme
International prospective students
Studying without the secondary school leaving examination
Programmes for school pupils and schools

Students

Organising your studies
IT services
Academic work
Additional qualifications
Studying abroad
Studying & working
Studying & leisure time

Info and Service

Important dates and deadlines
4students – Study Info Service
Service points
Accessibility
Range of studies
The ABCs of the university
Tutorials
Financial information

https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/information/inter-faculty-centres/
https://web.archive.org/web/20191019013204/http://campusplan.uni-graz.at/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/interdisciplinary-affairs/international-relations/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/interdisciplinary-affairs/library/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/interdisciplinary-affairs/barrier-free-university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/interdisciplinary-affairs/women-at-the-university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/interdisciplinary-affairs/sustainable-university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/interdisciplinary-affairs/quality-management/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/interdisciplinary-affairs/styrian-university-conference/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/connected-activities/alumni/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/connected-activities/media-representatives/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/connected-activities/university-for-allfurther-education/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/connected-activities/museum-art-and-culture/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/connected-activities/events/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/university/connected-activities/business-and-university/
https://web.archive.org/web/20191019013204/https://welcome.uni-graz.at/en/
https://web.archive.org/web/20191019013204/http://unizeit.uni-graz.at/epaper
https://web.archive.org/web/20191019013204/https://fundraising.uni-graz.at/en/fundraising/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/for-prospective-students/degree-programmes-in-alphabetical-order/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/for-prospective-students/getting-to-know-the-university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/for-prospective-students/requirements-for-studying/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/for-prospective-students/enrolling-in-a-study-programme/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/for-prospective-students/international-prospective-students/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/for-prospective-students/studying-without-the-secondary-school-leaving-examination/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/for-prospective-students/programmes-for-school-pupils-and-schools/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/students/organising-your-studies/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/students/it-services/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/students/academic-work/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/students/additional-qualifications/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/students/studying-abroad/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/students/studying-working/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/students/studying-leisure-time/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/important-dates-and-deadlines/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/4students-study-info-service/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/service-points/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/accessibility/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/range-of-studies/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/the-abcs-of-the-university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/tutorials/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/financial-information/


Living
Teaching

Teachers

Teaching at the University of Graz
Teaching abroad
Teaching in English
Prizes
Course evaluation

Services

Vice Rector for Studies and Teaching
Disability Resource Centre
E-Learning
Courses
Didactics in Higher Education
Coordination Centre for Secondary School Teacher Accreditation
Coordination of educator training

Cooperation

NAWI Graz
Universities of Teacher Education

Researching

Research

Vice-Rector for Research and Junior Researchers' Promotion
Research core areas
Research facilities and programmes
Research Portal

Organisation plan

Research Management
Services for researchers
Promotion of young scientists
Ethics Committee
Agency for Scientific Integrity

Cooperation

Vice-Rector for Financial Affairs, Resources and Location Development
International network
BioTechMed
NAWI Graz
Business
Starting a business
University publishing houses

Collaborating

Activities connected to the university

https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/studying-at-the-university-of-graz/info-and-service/living/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/teachers/teaching-at-the-university-of-graz/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/teachers/teaching-abroad/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/teachers/teaching-in-english/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/teachers/prizes/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/teachers/course-evaluation/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/services/vice-rector-for-studies-and-teaching/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/services/disability-resource-centre/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/services/e-learning/
https://web.archive.org/web/20191019013204/https://online.uni-graz.at/kfu_online/wbSuche.durchfuehren?pSuchTyp=3
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/services/didactics-in-higher-education/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/services/coordination-centre-for-secondary-school-teacher-accreditation/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/services/coordination-of-educator-training/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/cooperation/nawi-graz/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/teaching/cooperation/universities-of-teacher-education/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/
https://web.archive.org/web/20191019013204/https://rektorat.uni-graz.at/en/rectors-office/vice-rector-christof-gattringer/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/research/research-core-areas/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/research/research-facilities-and-programmes/
https://web.archive.org/web/20191019013204/https://researchportal.uni-graz.at/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/organisation-plan/research-management/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/organisation-plan/services-for-researchers/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/organisation-plan/promotion-of-young-scientists/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/organisation-plan/ethics-committee/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/organisation-plan/agency-for-scientific-integrity/
https://web.archive.org/web/20191019013204/https://rektorat.uni-graz.at/en/rectors-office/vice-rector-peter-riedler/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/cooperation/international-network/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/cooperation/biotechmed/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/cooperation/nawi-graz/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/cooperation/business/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/cooperation/starting-a-business/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/researching/cooperation/university-publishing-houses/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/


Vice-Rector for Financial Affairs, Resources and Location Development
Human Resources
Councils for employees
Sources of law
Continuing education and events
Working abroad

Services

Service for researchers and teachers
Corporate Design
Unistore
IT Services
Austrian Students' Union Service Centre
University sports
Cuisine on the campus

Staff members

Dual Career Service
Family-friendly university
Newsletter
Employer University of Graz
Welcome Center
Employees with health impairments
Career & Honourings

Quicklinks 

For students

UNIGRAZonline
Moodle
Academic Affairs
Library
IT Services
ÖH
Webmail

Alumni

alumni UNI graz
Become a member

https://web.archive.org/web/20191019013204/https://rektorat.uni-graz.at/en/rectors-office/vice-rector-catherine-walter-laager/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/activities-connected-to-the-university/human-resources/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/activities-connected-to-the-university/councils-for-employees/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/activities-connected-to-the-university/sources-of-law/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/activities-connected-to-the-university/continuing-education-and-events/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/activities-connected-to-the-university/working-abroad/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/services/service-for-researchers-and-teachers/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/services/corporate-design/
https://web.archive.org/web/20191019013204/https://unistore.uni-graz.at/en/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/services/it-services/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/services/austrian-students-union-service-centre/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/services/university-sports/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/services/cuisine-on-the-campus/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/staff-members/dual-career-service/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/staff-members/family-friendly-university/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/staff-members/newsletter/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/staff-members/employer-university-of-graz/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/staff-members/welcome-center/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/staff-members/employees-with-health-impairments/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/collaborating/staff-members/career-honourings/
https://web.archive.org/web/20191019013204/https://www.facebook.com/UniversitaetGraz
https://web.archive.org/web/20191019013204/https://www.facebook.com/UniversitaetGraz
https://web.archive.org/web/20191019013204/https://www.instagram.com/universityofgraz/
https://web.archive.org/web/20191019013204/https://www.instagram.com/universityofgraz/
https://web.archive.org/web/20191019013204/https://www.twitter.com/UniGraz
https://web.archive.org/web/20191019013204/https://www.twitter.com/UniGraz
https://web.archive.org/web/20191019013204/https://www.youtube.com/unigraz
https://web.archive.org/web/20191019013204/https://www.youtube.com/unigraz
https://web.archive.org/web/20191019013204/https://www.linkedin.com/school/university-of-graz/
https://web.archive.org/web/20191019013204/https://www.linkedin.com/school/university-of-graz/
https://web.archive.org/web/20191019013204/https://www.kununu.com/at/karl-franzens-universitaet-graz4
https://web.archive.org/web/20191019013204/https://www.kununu.com/at/karl-franzens-universitaet-graz4
https://web.archive.org/web/20191019013204/https://www.xing.com/companies/karl-franzens-universit%C3%A4tgraz
https://web.archive.org/web/20191019013204/https://www.xing.com/companies/karl-franzens-universit%C3%A4tgraz
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/metanavigation/quicklinks/
https://web.archive.org/web/20191019013204/https://www.uni-graz.at/en/metanavigation/quicklinks/
https://web.archive.org/web/20191019013204/https://online.uni-graz.at/
https://web.archive.org/web/20191019013204/https://moodle.uni-graz.at/
https://web.archive.org/web/20191019013204/https://studienabteilung.uni-graz.at/en/
https://web.archive.org/web/20191019013204/https://ub.uni-graz.at/en/
https://web.archive.org/web/20191019013204/https://it.uni-graz.at/en/
https://web.archive.org/web/20191019013204/https://oehunigraz.at/
https://web.archive.org/web/20191019013204/https://sbox.edu.uni-graz.at/
https://web.archive.org/web/20191019013204/https://alumni.uni-graz.at/
https://web.archive.org/web/20191019013204/https://alumni.uni-graz.at/de/angebot-und-vorteile/mitglied-werden/


events
graduation ceremony
member area

For media

ExpertInnen-Pool
Press + Communication Office
picture library
press releases
AirCampus-Graz

Search 

End of this page section. Go to overview of page sections

Begin of page section: You are here:

1. University of Graz
2. news.uni-graz.at
3. Detail

End of this page section. Go to overview of page sections

Begin of page section: Contents:

Is the stock worth the money?
Monday, 23 September 2019

The way investors assess stocks and consider securities was analysed by Stefan Palan. Photo: Pixabay
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University of Graz Researchers Study Investors’ Risk Perceptions

When investors consider securities, they primarily focus on the probability of suffering losses. The extent of
possible gains or losses receives scant attention. “This implies that low-risk stocks tend to be overvalued, a
result that is at odds with financial theory,” says Stefan Palan from the Institute of Banking and Finance at the
University of Graz, Austria. His joint work with two researchers from other universities has just been
published in the Journal of Banking & Finance.

The team invited more than 300 participants to a laboratory experiment. Their task was to trade in an artificial
stock market – with real money. “The experiment confirmed predictions of prior studies: stocks with no or a
low probability of losses are sold for higher prices than comparable stocks with greater probability of losses,”
Palan summarizes. Surprisingly, traders fail to consider the size of possible gains or losses. To compound the
problem, misperceptions by individual traders are also not corrected by other investors, as financial theory
would predict. Furthermore, private investors were not alone in misperceiving the stocks’ risks. Investment
professionals like fund managers are subject to the same bias. This ultimately hurts consumers, who tend to
seek safe investments. To cater to their demands, banks have in recent years increasingly been offering
investment products guaranteed to at least return the initial investment. “Customers should be aware that such
investments tend to be expensive and offer low returns,” Palan cautions.
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flows
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Erste Schritte
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